
Term Insurance + SIP (Goal Based)

Scenario: Mr. A, 30 years old, has set two primary financial goals:

1. Wealth Creation Goal: He aims to accumulate ₹1 crore by the time he turns 60.
2. Family Security Goal: To secure his family, he plans to take out a term insurance

policy with a ₹1 crore cover, paying an annual premium of ₹10,000.

Objective: Mr. A wants to know how much he should invest monthly in an equity mutual
fund SIP to achieve his ₹1 crore savings goal by age 60, assuming a 12% annual return on
the SIP.






