
Step-Up SIP Required For Target Future Value

Mr. A aims to save ₹ 50 Lacs for his child's higher education expenses, which he anticipates will
be required after 15 years. To achieve this financial goal, he plans to start a Systematic
Investment Plan (SIP) and expects to increase the SIP amount by 5% annually. Mr. A seeks
guidance on determining the initial amount of SIP he should start, considering two different
scenarios with assumed returns of 13% and 12% on equity mutual funds.




